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Bank Indonesia (“BI”) has issued two new regulations which became effective as of 1 April 
2026 amending the existing foreign exchange (“FX”) regulatory framework, namely: 

a) BI Board of Governors Regulation No. 7 of 2026 (“PADG 7/2026”) – which amends 
BI Board of Governors Regulation No. 11 of 2024 on Foreign Exchange Market 
Transactions; and 
 

b) BI Board of Governors Regulation No. 8 of 2026 (“PADG 8/2026”) – which serves 
as the third amendment to BI Board of Governors Regulation No. 21/28/PADG/2019 
on Monitoring of Foreign Exchange Traffic Activities of Banks and Customers. 

Both regulations were issued following BI's March 2026 Board of Governors Meeting (“BI 
Meeting”), at which BI held its BI-Rate at 4.75% and announced FX policy tightening 
measures in response to Rupiah depreciation pressure due to the Middle East conflict. PADG 
7/2026 and PADG 8/2026 give regulatory effect to the following threshold adjustments 
announced at the BI Meeting, as set out below: 

Transaction Type 
New Threshold  

(PADG 7/2026 and PADG 
8/2026) 

Cash FX Buy (spot / today / tomorrow) 
USD 50,000 or its equivalent / 

month / customer  ↓ 
(from the previous USD 100,000) 

Forward and Domestic Non-Deliverable Forward (“DNDF”) buy 
threshold for FX derivative transactions  Unchanged 

Forward and DNDF sell threshold for FX derivative transactions 

USD 10,000,000 or its equivalent / 
transaction  ↑ 

(from the previous USD 
5,000,000) 

Swap threshold for FX derivative transactions 

USD 10,000,000 or its equivalent / 
transaction  ↑ 

(from the previous USD 
5,000,000) 

Other Derivative FX Buy (option, Call Spread Option (“CSO”), etc.) Unchanged 

Other Derivative FX Sell (option, CSO, etc.)  Unchanged 

Outward FX Transfer requiring underlying documents 
Above USD 50,000  ↓  

(from the previous USD 100,000 
equivalent) 
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Transitional Provisions – for the following transactions conducted within the period from 
1 through 30 April 2026: 
 
 Cash FX Buy above USD 50,000–100,000 or its equivalent /month/customer: underlying 

documents must be submitted to the bank no later than 31 July 2026. 
 

 Outward FX Transfer above USD 50,000–100,000 equivalent: customers may initially 
provide a simple letter stating the date, amount and reason for the outward FX transfer. 
The complete supporting document must be submitted to the bank by no later than 31 
July 2026. 

PADG 7/2026 and PADG 8/2026 also introduce several additional technical amendments to 
the FX regulatory framework other than the abovementioned threshold adjustments.  

For further assistance, please contact Banking and Finance Partner, Emir Kusumaatmadja 
(ek@mkklaw.net), Foreign Legal Advisor, Craig M Heggie (cmheggie@mkklaw.net) or Senior 
Associate, Oka Anantajaya (oka.anantajaya@mkklaw.net). 


